
All terms and abbreviations used herein shall have the same meanings as those defined in the "Definitions" section of this Abridged 
Prospectus unless stated otherwise.
THIS ABRIDGED PROSPECTUS IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION.
IF YOU ARE IN ANY DOUBT AS TO THE ACTION YOU SHOULD TAKE, YOU SHOULD CONSULT YOUR STOCKBROKER, BANK 
MANAGER, SOLICITOR, ACCOUNTANT OR OTHER PROFESSIONAL ADVISERS IMMEDIATELY. 
If you have sold or transferred all your Bornoil Shares, you should at once hand this Abridged Prospectus, and the accompanying NPA and RSF 
to the agent/ broker through whom you effected the sale or transfer for onward transmission to the purchaser or transferee. All enquiries 
concerning the Rights Issue with Warrants should be addressed to our Share Registrar, Labuan Corporate Services Sdn Bhd (Company No.
114145-H) at 149A, Jalan Aminuddin Baki, Taman Tun Dr Ismail, 60000 Kuala Lumpur.
A copy of this Abridged Prospectus has been registered with the SC. The registration of this Abridged Prospectus should not be taken to 
indicate that the SC recommends the Rights Issue with Warrants or assumes responsibility for the correctness of any statement made or opinion 
or report expressed in this Abridged Prospectus. The SC has not, in any way, considered the merits of the securities being offered for 
investment. A copy of this Abridged Prospectus, and the accompanying NPA and RSF have also been lodged with the Registrar of Companies 
who takes no responsibility for the contents of these documents. 
The approval from our shareholders for the Rights Issue with Warrants was obtained at our EGM held on 12 August 2015. The approval from 
Bursa Securities has also been obtained vide its letter dated 24 July 2015 for the admission of the Warrants C to the Official List and the listing 
of and quotation for the Rights Shares, the Warrants C, the additional Warrants B to be issued arising from such adjustment as may be made 
pursuant to the Deed Poll B, and the new Bornoil Shares to be issued arising from the exercise of the Warrants C and the additional Warrants B
on the Main Market of Bursa Securities. However, this is not an indication that Bursa Securities recommends the Rights Issue with Warrants. 
The admission of the Warrants C to the Official List and the listing of and quotation for all the said new securities on the Main Market of Bursa 
Securities are in no way reflective of the merits of the Rights Issue with Warrants. Bursa Securities does not take any responsibility for the 
correctness of statements made or opinions expressed in this Abridged Prospectus. The admission of the Warrants C to the Official List and the
listing of and quotation for all the said new securities will commence after the receipt of confirmation from Bursa Depository that all the CDS 
Accounts of the successful Entitled Shareholders and/ or their renouncee(s) (if applicable) have been duly credited and notices of allotment 
have been despatched to them.
Our Directors have seen and approved all the documentation relating to this Rights Issue with Warrants. They collectively and individually 
accept full responsibility for the accuracy of the information given and confirm that, after having made all reasonable inquiries and to the best of 
their knowledge and belief, there are no false or misleading statements or other facts which if omitted would make the statements in these 
documents false or misleading.
This Abridged Prospectus, and the accompanying NPA and RSF are only despatched to our Entitled Shareholders whose names appear on our 
Record of Depositors and who have provided our Share Registrar with a registered address in Malaysia not later than 5.00 p.m. on Friday, 16 
October 2015. This Abridged Prospectus, and the accompanying NPA and RSF are not intended to be (and will not be) issued, circulated or 
distributed in countries or jurisdictions other than Malaysia and no action has been or will be taken to ensure that the Rights Issue with Warrants
complies with the laws of any countries or jurisdictions other than the laws of Malaysia. Entitled Shareholders and/ or their renouncee(s) (if 
applicable) who are residents in countries or jurisdictions other than Malaysia should therefore immediately consult their legal advisers and/ or
other professional advisers as to whether the acceptance and/ or renunciation (as the case may be) of all or any part of their entitlements to the 
Rights Shares and the Warrants C would result in a contravention of any laws of such countries or jurisdictions. Neither we, RHBIB nor any 
other professional advisers shall accept any responsibility or liability in the event that any acceptance and/ or renunciation (as the case may be) 
of the entitlements to the Rights Shares and the Warrants C made by the Entitled Shareholders and/ or their renouncee(s) (if applicable) is or 
shall become illegal, unenforceable, voidable or void in any such countries or jurisdictions.
RHBIB, being our Principal Adviser, Managing Underwriter and Joint Underwriter for the Rights Issue with Warrants, acknowledges that, based 
on all available information and to the best of its knowledge and belief, this Abridged Prospectus constitutes a full and true disclosure of all 
material facts concerning the Rights Issue with Warrants.
FOR INFORMATION CONCERNING CERTAIN RISK FACTORS WHICH YOU SHOULD CONSIDER, PLEASE REFER TO SECTION 6 OF 
THIS ABRIDGED PROSPECTUS.

BORNEO OIL BERHAD
(Company No.: 121919-H)

(Incorporated in Malaysia under the Companies Act, 1965)

RENOUNCEABLE RIGHTS ISSUE OF UP TO 2,373,841,596 NEW ORDINARY SHARES OF RM0.10 EACH IN 
BORNEO OIL BERHAD ("BORNOIL") ("BORNOIL SHARE(S)" OR "SHARE(S)") ("RIGHTS SHARE(S)") ON 
THE BASIS OF SIX (6) RIGHTS SHARES FOR EVERY ONE (1) EXISTING BORNOIL SHARE HELD,
TOGETHER WITH UP TO 1,186,920,798 FREE DETACHABLE WARRANTS IN BORNOIL ("WARRANT(S) C")
ON THE BASIS OF ONE (1) FREE WARRANT C FOR EVERY TWO (2) RIGHTS SHARES SUBSCRIBED FOR,
AS AT 5.00 P.M. ON FRIDAY, 16 OCTOBER 2015 AT AN ISSUE PRICE OF RM0.10 PER RIGHTS SHARE
Principal Adviser, Managing Underwriter 

and Joint Underwriter Joint Underwriters

RHB Investment Bank Berhad
(Company No. 19663-P)

(A Participating Organisation of Bursa Malaysia 
Securities Berhad)

Kenanga Investment Bank Berhad
(Company No. 15678-H)

(A Participating Organisation of Bursa Malaysia 
Securities Berhad)

MIDF Amanah Investment Bank Berhad
(Company No. 23878-X)

(A Participating Organisation of Bursa Malaysia 
Securities Berhad)

IMPORTANT RELEVANT DATES AND TIME:-
Entitlement Date : Friday, 16 October 2015 at 5.00 p.m.

Last date and time for sale of provisional allotment of rights : Friday, 23 October 2015 at 5.00 p.m.

Last date and time for transfer of provisional allotment of rights : Wednesday, 28 October 2015 at 4.00 p.m.

Last date and time for acceptance and payment : Monday, 2 November 2015 at 5.00 p.m.*

Last date and time for excess application and payment : Monday, 2 November 2015 at 5.00 p.m.*

* or such later date and time as our Board may determine and announce not less than two (2) Market Days before the stipulated date and time.
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Securities are in no way reflective of the merits of the Rights Issue with Warrants. Bursa Securities does not take any responsibility for the 
correctness of statements made or opinions expressed in this Abridged Prospectus. The admission of the Warrants C to the Official List and the
listing of and quotation for all the said new securities will commence after the receipt of confirmation from Bursa Depository that all the CDS 
Accounts of the successful Entitled Shareholders and/ or their renouncee(s) (if applicable) have been duly credited and notices of allotment 
have been despatched to them.
Our Directors have seen and approved all the documentation relating to this Rights Issue with Warrants. They collectively and individually 
accept full responsibility for the accuracy of the information given and confirm that, after having made all reasonable inquiries and to the best of 
their knowledge and belief, there are no false or misleading statements or other facts which if omitted would make the statements in these 
documents false or misleading.
This Abridged Prospectus, and the accompanying NPA and RSF are only despatched to our Entitled Shareholders whose names appear on our 
Record of Depositors and who have provided our Share Registrar with a registered address in Malaysia not later than 5.00 p.m. on Friday, 16 
October 2015. This Abridged Prospectus, and the accompanying NPA and RSF are not intended to be (and will not be) issued, circulated or 
distributed in countries or jurisdictions other than Malaysia and no action has been or will be taken to ensure that the Rights Issue with Warrants
complies with the laws of any countries or jurisdictions other than the laws of Malaysia. Entitled Shareholders and/ or their renouncee(s) (if 
applicable) who are residents in countries or jurisdictions other than Malaysia should therefore immediately consult their legal advisers and/ or
other professional advisers as to whether the acceptance and/ or renunciation (as the case may be) of all or any part of their entitlements to the 
Rights Shares and the Warrants C would result in a contravention of any laws of such countries or jurisdictions. Neither we, RHBIB nor any 
other professional advisers shall accept any responsibility or liability in the event that any acceptance and/ or renunciation (as the case may be) 
of the entitlements to the Rights Shares and the Warrants C made by the Entitled Shareholders and/ or their renouncee(s) (if applicable) is or 
shall become illegal, unenforceable, voidable or void in any such countries or jurisdictions.
RHBIB, being our Principal Adviser, Managing Underwriter and Joint Underwriter for the Rights Issue with Warrants, acknowledges that, based 
on all available information and to the best of its knowledge and belief, this Abridged Prospectus constitutes a full and true disclosure of all 
material facts concerning the Rights Issue with Warrants.
FOR INFORMATION CONCERNING CERTAIN RISK FACTORS WHICH YOU SHOULD CONSIDER, PLEASE REFER TO SECTION 6 OF 
THIS ABRIDGED PROSPECTUS.

BORNEO OIL BERHAD
(Company No.: 121919-H)

(Incorporated in Malaysia under the Companies Act, 1965)

RENOUNCEABLE RIGHTS ISSUE OF UP TO 2,373,841,596 NEW ORDINARY SHARES OF RM0.10 EACH IN 
BORNEO OIL BERHAD ("BORNOIL") ("BORNOIL SHARE(S)" OR "SHARE(S)") ("RIGHTS SHARE(S)") ON 
THE BASIS OF SIX (6) RIGHTS SHARES FOR EVERY ONE (1) EXISTING BORNOIL SHARE HELD,
TOGETHER WITH UP TO 1,186,920,798 FREE DETACHABLE WARRANTS IN BORNOIL ("WARRANT(S) C")
ON THE BASIS OF ONE (1) FREE WARRANT C FOR EVERY TWO (2) RIGHTS SHARES SUBSCRIBED FOR,
AS AT 5.00 P.M. ON FRIDAY, 16 OCTOBER 2015 AT AN ISSUE PRICE OF RM0.10 PER RIGHTS SHARE
Principal Adviser, Managing Underwriter 

and Joint Underwriter Joint Underwriters

RHB Investment Bank Berhad
(Company No. 19663-P)

(A Participating Organisation of Bursa Malaysia 
Securities Berhad)

Kenanga Investment Bank Berhad
(Company No. 15678-H)

(A Participating Organisation of Bursa Malaysia 
Securities Berhad)

MIDF Amanah Investment Bank Berhad
(Company No. 23878-X)
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Securities Berhad)

IMPORTANT RELEVANT DATES AND TIME:-
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Last date and time for acceptance and payment : Monday, 2 November 2015 at 5.00 p.m.*

Last date and time for excess application and payment : Monday, 2 November 2015 at 5.00 p.m.*

* or such later date and time as our Board may determine and announce not less than two (2) Market Days before the stipulated date and time.
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4. IRREVOCABLE AND UNCONDITIONAL UNDERTAKINGS AND UNDERWRITING 
ARRANGEMENT 
 
Our Board has determined to undertake the Rights Issue with Warrants based on the 
Maximum Subscription Level basis after taking into consideration the level of funds that we 
wish to raise from the Rights Issue with Warrants, which will be channelled towards the 
proposed utilisation of proceeds as set out in Section 5 of this Abridged Prospectus. 
 
The substantial shareholders of Bornoil, namely Victoria Limited and Hap Seng Insurance 
Services Sdn Bhd ("Hap Seng Insurance") had provided their respective irrevocable and 
unconditional Entitlement Undertakings vide their letters dated 15 April 2015. Further, Victoria 
Limited had provided its irrevocable and unconditional Additional Undertaking vide its letter 
dated 21 September 2015. The Additional Undertaking by Victoria Limited allows Victoria 
Limited to subscribe for additional Shares and increase its shareholding in Bornoil (subject to 
the availability of the Excess Rights Shares with Warrants C, in which the excess application 
of Victoria Limited will be treated the same as any other shareholders of Bornoil subject to the 
allocation criteria as set out in Section 10.8 of this Abridged Prospectus) at a predetermined 
price of RM0.10 per Rights Share while observing its shareholding in Bornoil at all times to 
avoid triggering the obligation to undertake a mandatory take-over offer pursuant to its 
Additional Undertaking. 
 
A summary of the irrevocable and unconditional Entitlement Undertakings and the Additional 
Undertaking is set out below:- 
 

 

Shareholdings as at 
the LPD 

Entitlement 
Undertakings 

Additional 
Undertaking Total undertakings 

No. of 
Shares % 

No. of 
Rights 
Shares %*1 

No. of 
Rights 
Shares %*1 

No. of Rights 
Shares %*1 

         
Victoria 
Limited 

94,874,900 24.88 569,249,400 23.98 140,000,000 5.90 709,249,400 29.88 

         
Hap Seng 
Insurance 

62,248,000 16.33 373,488,000 15.73 - - 373,488,000 15.73 

         
 157,122,900 41.21 942,737,400 39.71 140,000,000 5.90 1,082,737,400 45.61 

 
Notes:- 
 
*1 Computed based on up to 2,373,841,596 Rights Shares together with up to 

1,186,920,798 free Warrants C available for subscription under the Maximum 
Scenario. For the avoidance of doubt, the respective percentages of the Entitlement 
Undertakings is lower compared to the respective percentage of shareholdings of 
Victoria Limited and Hap Seng Insurance as the computation of the said percentages 
is based on the proforma enlarged issued and paid-up share capital of Bornoil 
assuming all the outstanding Warrants B and ESOS Options are exercised under the 
Maximum Scenario, and also due to both Victoria Limited and Hap Seng Insurance 
do not hold any Warrants B and ESOS Options as at the LPD. 
 

*2 For illustrative purpose, based on the issue price of RM0.10 per Rights Share, the 
funding requirements for Victoria Limited and Hap Seng Insurance pursuant to the 
irrevocable and unconditional Entitlement Undertakings and Additional Undertaking 
are set out below:- 
 
 Total undertakings Funding requirements 
 No. of Rights 

Shares 
RM 

   
Victoria Limited 709,249,400 70,924,940 
   
Hap Seng Insurance 373,488,000 37,348,800 
   
 1,082,737,400 108,273,740 
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7. HISTORICAL SHARE PRICES

The monthly highest and lowest market prices of our Shares as traded on Bursa Securities for 
the past 12 months from October 2014 to September 2015 are set out below:-

High Low
RM RM

2014
October 0.85 0.62
November 0.96 0.82
December 0.97 0.75

2015
January 0.95 0.87
February 0.99 0.89
March 0.96 0.78
April 0.83 0.77
May 0.80 0.73
June 0.79 0.64
July 0.67 0.53
August 0.61 0.48
September 0.62 0.48

Last transacted market price on 24 April 2015 RM0.78
(being the date prior to the announcement on the Rights Issue with Warrants)

Last transacted market price on the LPD RM0.55

Last transacted price of Bornoil Shares on 12 October 2015
(being the date prior to the ex-date for the Rights Issue with Warrants)

RM[●]

(Source: Bloomberg Finance LP)
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